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 $SSUHQGV�j�YLYUH�KHXUHX[��GLW-LO 
 

�%ULVH�OD�FDVWH�HW�OD�UHOLJLRQ� 
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khw;whDf;F typik 
 � 

ngupahH vd;Dk; jkpo; nthy;NjH �3pUL\kU��OH�9ROWDLUH�WDPRXO���� 
 

 'DQV� OHV� DQQpHV� ������ DORUV� TXH� OHV� QDWLRQDOLVWHV� LQGLHQV� GHPDQGDLHQW� O¶LQGpSHQGDQFH�� FHUWDLQV� FRPPH�
%�5�$PEHGNDU�DX�0DKkUkVKWUD�HW�(�9�5kPDVVkP\��(�9�5��DX�7DPLOQDGX�LQVLVWDLHQW�VXU�OHV�UpIRUPHV�VRFLDOHV�j�PHQHU�
DX�SUpDODEOH� 
 �(�9�5������-������FRQQX�SOXV�WDUG�VRXV�OH�QRP�GH�µ3pUL\kU¶��TXL�pWDLW�Qp�GDQV�XQH�IDPLOOH�ULFKH��DYDLW�FRQVWDWp�
OHV�WDUHV�GH�OD�VRFLpWp�LQGLHQQH�TX¶LO�LPSXWDLW�j�O¶LQIOXHQFH�GX�EUDKPDQLVPH�HW�j�XQH�FUR\DQFH�DYHXJOH�HQ�'LHX��$SUqV�
DYRLU� pWp�PHPEUH�GX�&RQJUqV�GH������ j������ HW� UHPDUTXDQW� TXH� FH�SDUWL� QH� WUDYDLOODLW� TXH�SRXU� OHV� EUDKPDQHV�� HQ�
LJQRUDQW�FRPSOqWHPHQW�OHV�QRQ-EUDKPDQHV��LO�IRQGD�OH�PRXYHPHQW�VRFLDO�µ5HVSHFW�GH�6RL¶��'HYHQX�SOXV�WDUG�SUpVLGHQW�
GX�¶3DUWL�GH�-XVWLFH¶�GHV�QRQ-EUDKPDQHV��LO�OH�WUDQVIRUPD�HQ������HQ�µ'UkYLGD�.DMDJDP¶��$VVRFLDWLRQ�GHV�'UDYLGLHQV���
(Q� ������ DORUV� TXH� OH� FKHI� GX� SDUWL� PXVXOPDQ� -LQQDK� GHPDQGDLW� OD� FUpDWLRQ� GX� 3DNLVWDQ�� (�9�5� UpFODPDLW� OH�
µ'UDYLGDVWDQ¶��UHJURXSDQW�OHV�TXDWUH�UpJLRQV�OLQJXLVWLTXHV�GX�VXG�GH�O¶,QGH��0DLV��OHV�SHXSOHV�GHV�WURLV�UpJLRQV�DXWUHV�
TXH�OH�7DPLOQDGX��SOXV�VDQVNULWLVpHV��LQVLVWDQW�PRLQV�HQ�FH�VHQV��FHWWH�GHPDQGH�IXW�SHX�j�SHX�DEDQGRQQpH� 
 eOHYp�GDQV�XQH�IDPLOOH�YLFKQRXLWH��(�9�5�pWDLW�GHYHQX�DWKpH�DSUqV�DYRLU�FRQVWDWp�OHV�PpIDLWV�GX�'URLW�GH�0DQRX�
HW�GH�µO¶KLQGRXLVPH¶�j�%pQDUqV�HW�DLOOHXUV��ORUV�GH�VHV�QRPEUHX[�YR\DJHV��,O�°XYUD�GXUDQW�WRXWH�VD�ORQJXH�YLH�FRQWUH�OHV�
VXSHUVWLWLRQV�HW� O¶DGRUDWLRQ�GHV� LGROHV��SRXU� OH�GpYHORSSHPHQW�GH� O¶HVSULW�FULWLTXH�HW�GX�ERQ�VHQV�� O¶pJDOLWp�GHV�GURLWV�
SRXU� WRXV�� O¶DEROLWLRQ� GHV� FDVWHV�� O¶HQWUpH� GHV� SDULDV� �LQWRXFKDEOHV�� GDQV� OHV� WHPSOHV�� O¶LQVWUXFWLRQ� SRXU� OHV� ILOOHV� HW�
JDUoRQV�GH�WRXWHV�FRXFKHV�VRFLDOHV�HW�OH�UHPDULDJH�GHV�YHXYHV��6XUQRPPp�SDU�FHUWDLQV�µO¶(WRLOH�GX�%HUJHU�GDQV�OH�FLHO�
WDPRXO¶��LO�SHXW�PrPH�rWUH�FRQVLGpUp�FRPPH�OH�¶9ROWDLUH�WDPRXO¶�GX���qPH�VLqFOH��   0�*REDODNLFKHQDQH 
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&HUFOH�&XOWXUHO�GHV�3RQGLFKpULHQV��/HWWUH�1R���� 3DJH�� 

$XJXVWLQ�%DXGLQ��XQ�IUDQoDLV�DX[�,QGHV�GDQRLVHV��7UDQTXHEDU� 
juq;fk;ghbapy; xF];njd; nghnjd; vd;w gpnuQ;Rf;fhud;  

 
/H�SRUW�GH�7UDQTXHEDU�VLWXp�j�����NP�GH�3RQGLFKpU\��VXU�OD�F{WH�GH�&RURPDQGHO��HVW�LQFRQQX�

GHV� )UDQoDLV�� &
pWDLW� XQH� FRORQLH� GDQRLVH� IRQGpH� HQ� ����� SDU� OD� &RPSDJQLH� GDQRLVH� GHV� ,QGHV�
RULHQWDOHV�HW�GpIHQGXH�SDU�OH�IRUW�'DQVERUJ��7UDQTXHEDU�pWDLW�OD�FDSLWDOH�GHV�SRVVHVVLRQV�GDQRLVHV���
VHSW�FRPSWRLUV�TXL�QH�FRXYUDLHQW�TXH�������NPð��/D�YLOOH�pWDLW�SHXSOpH�G
HQYLURQ��������KDELWDQWV��
VRXYHQW�GHV�pWUDQJHUV�-�(XURSpHQV�RX�0DODEDUHV�����-�DWWLUpV�SDU�OH�FRPPHUFH��0DOJUp�VD�GLPHQVLRQ�
UpGXLWH�HW� OD�FRQFXUUHQFH�HQWUH� OHV��FRPSDJQLHV�GHV� ,QGHV��� OD�FRORQLH�D�VXUYpFX�SHQGDQW�SUqV�GH�
����DQV��WLUDQW�SURILW�GH�VD�QHXWUDOLWp��OH�SRUW�VHUYDQW�GH�UHIXJH�DX[�EDWHDX[�LVROpV�HQ�FDV�GH�JXHUUHV��
/D�FRXUWH�DOOLDQFH�HQWUH�OH�'DQHPDUN�HW�OD�)UDQFH�GpFOHQFKHUD�XQH�LQYDVLRQ�DQJODLVH������-�������
SRXU�ILQDOHPHQW�DERXWLU�HQ������DX�UDFKDW�SDU�O
$QJOHWHUUH�GHV�FRORQLHV�GDQRLVHV� 

 

/HV� DFWLYLWpV� SULQFLSDOHV� GH�7UDQTXHEDU� pWDLHQW�
OD�IDEULFDWLRQ�GH�PRXFKRLUV�HW�GH�FKkOHV��HW�OH�QpJRFH��
/
,VOH�GH�)UDQFH��,OH�0DXULFH��SRXYDLW�DLQVL�\�YHQGUH�
VHV� SULVHV�� (W� V
\� DSSURYLVLRQQHU� \� FRPSULV� SHQGDQW�
OHV�FRQIOLWV�FRPPH�O
D�SUDWLTXp�5DYHQHO�SRXU�OH�EDLOOL�
GH�6XIIUHQ��RX�SDU�OHV�EDWHDX[�QHXWUHV��$LQVL�GH������
j����������QDYLUHV�YHQDQW�GH�7UDQTXHEDU�DUULYHURQW�j�
O
,VOH� GH� )UDQFH�� &HUWDLQV� IUDQoDLV� YRQW� V
\� pWDEOLU�
FRPPH�$QWRLQH�&RXYH� HW�$XJXVWLQ� %DXGLQ�� OH� IUqUH�
GH�1LFRODV�� 

 

 1p� j� O
vOH� GH� 5p�� HQ� ������ ILOV� GH� QpJRFLDQW��
$XJXVWLQ� %DXGLQ� HVW� G
DERUG�� HQ� ������ QRYLFH� VXU�
O
DYLVR�/
([SpULHQFH�� FRPPDQGp�SDU�6LPRQ�5DYHQHO��
SRXU� OD� &{WH� GH� *XLQpH� SXLV� 6DLQW-'RPLQJXH� HW� OHV�
eWDWV-8QLV� PXQL� G
XQ� SpFXOH� SRXU� \� IRQGHU� XQH�
VXFFXUVDOH� GHV� DFWLYLWpV� IDPLOLDOHV�� 3ULV� SDU� OHV�
$QJODLV�� F
HVW� VDQV� DUJHQW� TX
LO� UHJDJQH� OD� )UDQFH� R��
VRQ� SqUH� GpFqGH� OXL� ODLVVDQW� XQ� SpFXOH� TXL� YD� OXL�
SHUPHWWUH� XQH� QRXYHOOH� DYHQWXUH�� ,O� DUPH� OD� -HXQH�
7KpUqVH�j�/D�5RFKHOOH�HW�SDUW�HQ������DX[�86$�SRXU�
\� IDLUH�GHV�DIIDLUHV�DYHF�6DLQW-'RPLQJXH��SXLVTXH� OD�
JXHUUH� G
,QGpSHQGDQFH� DPpULFDLQH� HVW� WHUPLQpH�� eWDEOL� j� OD�0DUWLQLTXH��$XJXVWLQ� VH�PDULH� OH� ���
MDQYLHU� ������ ,O� HVW� HQ� UHODWLRQ� G
DIIDLUHV� DYHF� OD� ILUPH� GH� QDYLJDWLRQ� (FNDU� DX[� ,OHV� 9LHUJHV�
GDQRLVHV�HW�HVW�DLQVL�HQ�SRVLWLRQ�GH�FRQWU{OHU�OHV�FROOHFWLRQV�GpSRVpHV�j�OD�7ULQLWp�HVSDJQROH�SDU�VRQ�
IUqUH�1LFRODV��(Q�������LO�SUHQG�OH�FRPPDQGHPHQW�G
XQ�QDYLUH�GDQRLV�OD�/RXLVD��DUPp�SDU�(FNDU��
SRXU�UHMRLQGUH�O
2FpDQ�,QGLHQ��3URILWDQW�G
XQH�HVFDOH�DX�%UpVLO��LO�HPSRUWH�GHV�SODQV�G
D\DSDQD��TX
LO�
GpSRVH� DX� -DUGLQ� GH� 3DPSOHPRXVVH�� -XVVLHX� HW�0DGDPH� %RQDSDUWH� V
LQWpUHVVHURQW� j� FHWWH� KHUEH�
PLUDFXOHXVH��0DOKHXUHXVHPHQW�O
D\DSDQD��DQWLGRWH�DX[�SRLVRQV��HVW�WRPEpH�GDQV�O
RXEOL�   
�  

$LQVL� $XJXVWLQ� %DXGLQ� YD�
QDYLJXHU� GDQV� O
2FpDQ� ,QGLHQ� VXU� GHV�
QDYLUHV� GDQRLV� DYHF� OD� QDWLRQDOLWp�
IUDQoDLVH� RX� GDQRLVH� VHORQ� OHV�
GRFXPHQWV�� ,O� VH� UHQG�DX� ,QGHV� VXU� OD�
/RXLVD� HW� UHSDUW� GH� &H\ODQ� OH� ���
RFWREUH� �����SRXU� OHV�6H\FKHOOHV�� R��
LO� HVW� UHWHQX� HQ� TXDUDQWDLQH� SDU� OH�
&HQWXULRQ��TXL� O
REOLJH�j�VH�UHQGUH�DX�
&DS� GH� %RQQH-(VSpUDQFH��0DLV� DYHF�
���KRPPHV�LO�V
HPSDUH�GX�&HQWXULRQ��
GH�VRQ�pTXLSDJH�-����DQJODLV�-�HW�GH�����1RLUV�TX
LOV�GpSRVHQW�j�3RUW-/RXLV�OH���GpFHPEUH� 

 
����6LJQLILDQW�LFL�7DPRXOV 

7RXWHV�OHV�WURLV�SKRWRV�VRQW�GXHV�j�OD�7UDQTXHEDU�$VVRFLDWLRQ 

'LVWULFW�GH�7UDQTXHEDU��%HOOLQ������� 
&ROOHFWLRQ�SDUWLFXOLqUH� 



 

 

&HUFOH�&XOWXUHO�GHV�3RQGLFKpULHQV��/HWWUH�1R���� 3DJH�� 

3UpWH[WDQW�GHV�DYDULHV�LO�QH�YD�SDV�UHSDUWLU�DX[�$QWLOOHV�HW�YD�SUDWLTXHU�LOOpJDOHPHQW�SHQGDQW���
DQV�OD� WUDLWH�HQWUH� OH�0R]DPELTXH�HW� OHV� vOHV�IUDQoDLVHV��HPEDUUDVVDQW�DLQVL� OH�&RQVXO�GDQRLV�3HO�
JURP�� eWDEOL� SRXU� VHV� DIIDLUHV� j� 7UDQTXHEDU�� $XJXVWLQ� HVW� GRQF� QHXWUH�� JURV� DYDQWDJH� HQ� FHWWH�
pSRTXH�GH� JXHUUHV�QDSROpRQLHQQHV��/H���PDL������ OH�NHWFK� O
$QJpOLTXH�� FRPPDQGp�SDU�*DXGLQ��
DUULYH� GH�0DGUDV�� FKDUJp� GH� PDUFKDQGLVHV� GLYHUVHV� �� KXLOH� G
ROLYH�� DQLVHWWH�� SHLQWXUHV� GLYHUVHV��
WRXTXHV�IUXLWpHV�j�O
HDX�GH�YLH��KXLOH�GH�OLQ��HWF�� 

 

,O�UHSDUW�XQH�QRXYHOOH�IRLV�YHUV�OHV�,QGHV�
VXU� O
$QJpOLTXH�� 3HQGDQW� VRQ� DEVHQFH�� OH� ��
DR�W������� VRQ� IUqUH�1LFRODV�GpEDUTXH�j�ERXW�
GH�IRUFH�GX�*pRJUDSKH�j�3RUW-/RXLV��UHYHQDQW�
GH� VD� ORQJXH� H[SpGLWLRQ� HQ� $XVWUDOLH�� ,O� Gp�
FqGH�� OpJXDQW� j� VRQ� IUqUH�$XJXVWLQ� VD�PRQWUH�
PDULQH��VD� OXQHWWH�GH�QXLW�HW�XQ�OLYUH�GH�QDYL�
JDWLRQ� �/H�1HSWXQH� RULHQWDO��� (W� LO� OH� GpFRX�
YULUD� SOXV� WDUG�� OD� UHVSRQVDELOLWp� GH� 0DU\�
%HFNZLWK�� XQH� MHXQH� �FRQYLFW�� TXH�1LFRODV� D�
UDPHQpH� LOOpJDOHPHQW� G
$XVWUDOLH�� 3UpYHQX� j�
3RQGLFKpU\� GH� OD� PRUW� GH� 1LFRODV�� $XJXVWLQ�
DUULYH�j�3RUW-/RXLV�OH���MXLOOHW������j�ERUG�GX�
YDLVVHDX�GDQRLV�OD�9pQXV��FDSLWDLQH�:LHQVFKHP��,O�HVW�TXDOLILp�GH��1pJRFLDQW�YHQDQW�GH�O
,QGH�R��LO�
DYDLW�SDVVp�SRXU�\�IDLUH�GHV�DIIDLUHV�HW�V
\�QDWXUDOLVHU�GDQRLV��� 

 

¬�VRQ�DUULYpH��$XJXVWLQ�FRQVWDWH�TX
XQH�QRXYHOOH�DGPLQLVWUDWLRQ�VH�PHW�HQ�SODFH�j� O
,VOH�GH�
)UDQFH�VRXV�O
LQIOXHQFH�GX�FDSLWDLQH�JpQpUDO�'HFDHQ��&HOXL-FL�Q
DYDLW�SX�UHSUHQGUH�SRVVHVVLRQ�GHV�
FRPSWRLUV� IUDQoDLV� DX[� ,QGHV��PDOJUp� OD� SDL[� G
$PLHQV� ����� HQ� IDLW� FHOOH-FL� V
pWDLW� WHUPLQpH� OH� ���
PDL��)RUW�GH�VD�PpVDYHQWXUH��'HFDHQ�HQYRLH�j�7UDQTXHEDU�'XID\HO�SRXU�OH�UHQVHLJQHU��(Q�HIIHW��VL�
OD�VpFXULWp�GH�OD�YLOOH�HVW�DVVXUpH�SDU�XQH�PLOLFH�VRXV�LQIOXHQFH�GDQRLVH��OHV�JDUGHV-IURQWLqUHV�VRQW�
VRXV� LQIOXHQFH� DQJODLVH��/H� JRXYHUQHXU��3HWHU�$QNHU�� FUDLQW� GRQF� VRQ�KRPRORJXH�EULWDQQLTXH�GH�
0DGUDV� 

 

$XJXVWLQ� V\PSDWKLVH� DYHF�0DWWKHZ� )OLQGHUV�� OH� FRQFXUUHQW� GH�
VRQ�IUqUH�GDQV�OD�GpFRXYHUWH�GHV�F{WHV�G
$XVWUDOLH��TXH�'HFDHQ�UHWLHQW�
SULVRQQLHU�� LO� OH�VRXWLHQGUD�DX�FRXUV�GH�VHV�VpMRXUV�j� O
,VOH�GH�)UDQFH��
5HSDUWL� j�7UDQTXHEDU�� VDQV�GRXWH� DYHF�0DU\��$XJXVWLQ� UHYLHQW� OH����
GpFHPEUH������� FRPPDQGDQW� OH�QDYLUH�GDQRLV� O
$EHNVWHQ�� ,O� UHWURXYH�
VRQ�FRXVLQ�0DULH-eWLHQQH�3HOWLHU��XQ�FDSLWDLQH�DX� ORQJ�FRXUV�GHYHQX�
FDSLWDLQH�FRUVDLUH��&HOXL-FL�YLHQW�G
rWUH�FDVVp�j�OD�WrWH�GH�O
pTXLSDJH�DX�
FRXUV� GH� VRQ� YR\DJH� YHUV� O
2FpDQ� ,QGLHQ�� )LQ� PDUV� ����� $XJXVWLQ�
%DXGLQ�SDUW�GH�3RUW-/RXLV�VXU� OH�EULFN�GDQRLV� OD�6RSKLD�SRXU�0XVFDW�
�VXOWDQDW�G
2PDQ��HW�&RURPDQGHO��0DULH-eWLHQQH�GpFLGH��G
DOOHU�WHQWHU�
VD�FKDQFH�DX[�,QGHV�GDQRLVHV��2Q�GRLW�SRXYRLU�\�IDLUH�GHV�DIIDLUHV� 

 

0DLV�OH�FLHO�V
REVFXUFLW��0DULH-eWLHQQH�3HOWLHU�GpFLGH�GH�UHQWUHU�
j�O
,VOH�GH�)UDQFH�OH����RFWREUH������HW�V
HPEDUTXH�VXU�XQ�EULFN�GDQRLV�
OH�*RXYHUQHXU�%LH��FRPPDQGp�SDU�-DFRE�-DKQVHQ��DYHF�SRXU�FDUJDLVRQ��GHV�WRLOOHULHV��GX�VXFUH��GX�
VDYRQ�HW�GHV�JUDLVVHULHV�� ,OV�DUULYHQW�j�3RUW-/RXLV�OH����QRYHPEUH�������SUpFpGDQW�$XJXVWLQ�%DX�
GLQ��TXL�GpEDUTXH�OH����IpYULHU�������GX�EULFN�GDQRLV�OD�6RSKLD��FDSLWDLQH�0HLQKDUG� 

 

$XJXVWLQ�D�VHQWL�OH�YHQW�YHQLU��OHV�$QJODLV�YRQW�ERPEDUGHU�&RSHQKDJXH�OH���VHSWHPEUH������
HW�ELHQW{W�V
HPSDUHU�GH�7UDQTXHEDU��DUUrWHU�'XID\HO�HW�OH�UHQYR\HU�HQ�)UDQFH��/D�ILQ�G
XQ�UrYH�SRXU�
OHV� )UDQoDLV�� ,O� UHMRLQW� OHV� $QWLOOHV� HQ� ������ DSUqV� DYRLU� DIIUDQFKL� VRQ� HVFODYH� $]RU�� ,O� GpFqGH�
OH �� MDQYLHU �����j�6DLQW-3LHUUH��0DUWLQLTXH� 

7XJGXDO�GH�/DQJODLV� 
�([WUDLW���0DULH-eWLHQQH�3HOWLHU�FDSLWDLQH�FRUVDLUH�GH�OD�5pSXEOLTXH���pG��&RLIIDUG������� 

 
����4XL�IXW��FRPPH�RQ�OH�VDLW��GH�WUqV�FRXUWH�GXUpH� 



 

 

&HUFOH�&XOWXUHO�GHV�3RQGLFKpULHQV��/HWWUH�1R���� 3DJH�� 

�/HV�DUWLFOHV�GH�/D�/HWWUH�GX�&HUFOH�&XOWXUHO�GHV�3RQGLFKpULHQV��DUFKLYDJH�GHSXLV�OH�1R����VRQW�VXU���� 
KWWS����ZZZ�SXGXFKHU\�RUJ� 

7RXWH�UHSURGXFWLRQ�GRLW�rWUH�DFFRPSDJQpH�GH�OD�FLWDWLRQ�GH�OD�VRXUFH� 

8QH�FDVWH�VLQJXOLqUH�GH�VHOD�FRPXWW\�j�3RQGLFKpU\�� 
 

 3DUPL�OHV�GRFXPHQWV�UDVVHPEOpV�SDU�O¶RULHQWDOLVWH�PpFRQQX�(GRXDUG�$ULHO�����-����������LO�HQ�HVW�XQ�
WUDLWDQW�G¶XQ�SUREOqPH�VLQJXOLHU�GH�FDVWH��VRXOHYp�HQFRUH�DX�GpEXW�GX���qPH�VLqFOH�SDU�XQH�SDUWLH�GH�OD�SR�
SXODWLRQ�ORFDOH�GH�3RQGLFKpU\� 
  
 6XLWH�j�XQH�FRQYHUVLRQ�IRUFpH�j�O¶,VODP�G¶XQ�3RQGLFKpULHQ�Qp�µKLQGRX¶��OHV�GHVFHQGDQWV�GH�FH�GHUQLHU�
VH�WURXYHQW�FRQIURQWpV�HQ�������j�O¶pSRTXH�GH�OD�5HVWDXUDWLRQ��j�XQ�SUREOqPH�G¶DSSDUWHQDQFH�j�OHXU�FRPPX�
QDXWp��/¶DGPLQLVWUDWLRQ�IUDQoDLVH�TXL�Q¶LQWHUYHQDLW�MDPDLV�GDQV�OHV�FRQIOLWV�VRFLDX[�GH�FDVWHV�HW�V¶HQ�UHPHW�
WDLW� WRXMRXUV� DX[�GpFLVLRQV�GHV� FKHIV� VSLULWXHOV�GHV�KLQGRXV�� HVW� GRQF�FRQIURQWpH� j� FH�QRXYHDX�SUREOqPH��
1RXV�HQ�SXEOLRQV�TXHOTXHV�H[WUDLWV�� 
  
 µ3OXVLHXUV� VDYDQV� EUDPLQHV� GLVHQW� TX¶RQ� QH�GRLW� DYRLU� DXFXQ� UDSSRUW� QL� DXFXQH� UHODWLRQ� GH� SDUHQWp�
DYHF�OD�FDVWH�GH�µVHOD�FRPXWW\¶����� 
  
 µ0DLV�FH�TXL�HVW�LQGLVSHQVDEOH�HW�GH�OD�SOXV�KDXWH�LPSRUWDQFH��F¶HVW�OD�GpFLVLRQ�HQ�PDWLqUH�GH�UHOLJLRQ�
HW�GH�FDVWH�HW�DXTXHO� WRXV� OHV�EUDPHV�DLQVL�TXH� WRXWHV� OHV�FDVWHV�GHV� ,QGLHQV�GRLYHQW� VRXPLVVLRQ�HW�REpLV�
VDQFH« 
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 µ���RU�� OH� UpVXOWDW� GH� WRXV�FHV�GRFXPHQWV� HVW� pPLQHPPHQW� IDYRUDEOH� j� O¶LQGLYLGX�TXH� O¶RQ�FKHUFKH�j�
GpVKRQRUHU«�FHOXL�DYHF� OHTXHO�XQH� IUDFWLRQ�GH� OD�FRPPXQDXWp�GHV�FRPXWW\�GH�3RQGLFKpU\�QH�SHXW�DYRLU�
DXFXQ�UDSSRUW�HW�UHODWLRQ��FHOXL�TX¶HOOH�RVH�GDQV�VD�GpPHQFH�GpFODUHU�LQIkPH�HW�VHOD�FRPXWW\��OH�FKHI�GH�OD�
UHOLJLRQ�GHV� ,QGLHQV�� OHV� DVVHPEOpHV� JpQpUDOHV� GHV� EUDPHV� DLQVL� TXH� OHV� DXWRULWpV� GpFODUHQW� HW� SURFODPHQW�
LQQRFHQW�HW�GLJQH�j�WRXW�pJDUG�G¶rWUH�DGPLV�GDQV�VD�FDVWH��$LQVL�OH�GpVKRQQHXU�HW�O¶LQIkPLH�QH�VHURQW�SOXV�OH�
SDUWDJH�GH�O¶LQQRFHQFH�SHUVpFXWpH� 
  
 µ%UHI�H[SRVp��(Q�������OH�QRPPp�*RURXYDFKHWW\�IXW�FLUFRQFLV�j�6HULQJDSDWWDP�SDU�OHV�RUGUHV�W\UDQ�
QLTXHV�GH�7LSX�6XOWDQ�HW�PRXUXW�TXHOTXH� WHPSV�DSUqV��6L[�PRLV�DSUqV�FHWWH� IDWDOH�FLUFRQFLVLRQ�VD�IHPPH�
DFFRXFKD�G¶XQH�ILOOH�TXL�IXW�pOHYpH�SDU�VD�JUDQG�PqUH�HW�TXL��j�SHX�SUqV�j�O¶kJH�GH�GL[�DQV��IXW�GRQQpH�HQ�
PDULDJH�DX�QRPPp�5DQJDVDP\FKHWW\�OHTXHO�HQ�FRQIRUPLWp�GH�FH�PDULDJH�IXW�H[FOX�GH�WRXWH�OD�FDVWH��9LQJW-
VL[�DQV�DSUqV��VDYRLU�������OH�GLW�5DQJDVDP\FKHWW\��SqUH�GH�WURLV�ILOOHV�HW�GHX[�JDUoRQV��D�IRUPHOOHPHQW�GH�
PDQGp�VD�UpDGPLVVLRQ�GDQV�OD�FDVWH�HW�OD�SHUPLVVLRQ�GH�GRQQHU�HQ�PDULDJH�XQH�GH�VHV�ILOOHV�j�XQ�LQGLYLGX�GH�
VD�FDVWH��FH�TXL�OXL�IXW�DFFRUGp�SDU�GHV�MXJHPHQWV�VROHQQHOV�HQ�YHUWX�GHVTXHOV�OH�GLW�5DQJDVDP\FKHWW\�DLQVL�
TXH�VD�IDPLOOH�HW�VHV�HQIDQWV�IXUHQW�DGPLV�GDQV�OD�FDVWH��VHV�HQIDQWV�FRQWUDFWqUHQW�GHV�PDULDJHV�DYHF�GLIIp�
UHQWHV�IDPLOOHV�DX[TXHOOHV�pSRTXHV�SOXV�GH�GL[�PLOOH�FRPXWW\V�RQW�PDQJp�DYHF�OH�QRPPp�5DQJDVDP\FKHWW\��
VHV�HQIDQWV�DOOLpV�HW�SDUHQWV« 
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