
 

 

ngha;Nah nka;Nah? 
 

epw;gJNt elg;gJNt gwg;gJNt   
    ePq;fnsy;yhk; 
nrhw;gde;jhNdh? gy Njhw;w kaf;fq;fNsh ? 
fw;gJNt Nfl;gJNt fUJtNj   
    ePq;fnsy;yhk; 
mw;g khiafNsh ck;Ks; Mo;e;j   
    nghUspy;iyNah ? 
thdfNk ,sntapNy kur;nrwpNt   
    ePq;fnsy;yhk; 
fhdy; ePNuh? ntWq;fhl;rpg; gpiojhNdh? 
Nghdnjy;yhk; fdtpidNghw; Gije;jope;Nj 
    Nghdjpdhy; 
ehDNkhH fdNth? ,e;j QhyKk;   
    ngha;jhNdh? 
NrhiyapNy kuq;fnsy;yhk; Njhd;WtNjhH  
    tpijapnyd;why; 
Nrhiy ngha;ahNkh? ,ijr; nrhy;nyhL  
    NrHg;ghNuh? 
fhz;g njy;yhk; kiwA nkd;why;   
  kiwe;jnjy;yhk; fhz;g kd;Nwh? 
tPz;gL ngha;apNy epj;jk; tpjp    
    njhlHe;jpLNkh? 
fhz;gJNt cWjpfz;Nlhk; fhz;gjy;yhy; 
    cWjpapy;iy 
fhz;gJ rf;jpahk; ,e;jf; fhl;rp epj;jpakhk;. 
 

ghujpahH (1882-1921) 

 ,OOXVLRQ�RX�5pDOLWp�" 
 
Ð�FUpDWXUHV�UHVWDQW�GHERXW��UDPSDQWHV�RX�DLOpHV 
ÇWHV-YRXV�GHV�UrYHV�RX�GHV�DSSDUHQFHV�  
    WURPSHXVHV�" 
&H�TX�O¶RQ�DSSUHQG��RQ�HQWHQG��RQ�SHQVH� 
(VW-FH�XQH�VLPSOH�LOOXVLRQ"�'pQXp�GH�VXEVWDQFH�
    YDODEOH" 
 

Ð�FLHO��GRX[�VROHLO��UDQJpH�G¶DUEUHV 
ÇWHV-YRXV�O¶HDX�GX�PLUDJH"�2X�XQH�HUUHXU�GH� 
    SHUFHSWLRQ" 
7RXW�OH�SDVVp�V¶pYDSRUDQW�FRPPH�XQ�UrYH� 
6XLV-MH�PrPH�XQ�UrYH�"�&H�PRQGH�HVW-LO�LUUpHO" 
� 
 

/HV�DUEUHV�G¶XQ�MDUGLQ�VRQW�LVVXV�G¶XQH�JUDLQH�� 
/H�MDUGLQ�OXL-PrPH�VHUDLW�LUUpHO"�)HUDLW-LO�SDUWLH�
    GX�ODQJDJH" 
6L�WRXW�FH�TXL�HVW�YLVLEOH�HVW�YRXp�j�GLVSDUDvWUH�� 
 SRXYH]-YRXV�YRLU�WRXW�FH�TXL�D�GLVSDUX" 
'DQV�O¶LQXWLOH�LUUpHO�OH�GHVWLQ�SHXW-LO�  
    FRQVWDPPHQW�RHXYUHU" 
7X�VHQV�OD�UpDOLWp�GDQV�FH�TXH�WX�SHUoRLV 
(W�QRQ�GDQV�FH�TXL�HVW�LPSHUFHSWLEOH 
/D�SHUFHSWLRQ�HVW�6DNWL��(QHUJLH���FHWWH�YLVLRQ�� 
    HVW�SHUPDQHQWH� 

 %kUDGL\kU��7UDG�$�9DwWL� 
 

 

 

vz;zk; mofhdhy; 
 

vy;yhk; mofhFk; 
 

 

ghujpahupd; Nfs;tp �/D�TXHVWLRQ�GH�%kUDGL\kU���� 
 

 /H�JUDQG�SRqWH�WDPRXO�%kUDGL\kU�D�YpFX�HQ�WDQW�TXH�UpIXJLp�SROLWLTXH�j�3RQGLFKpU\�SHQGDQW�GL[�DQV��
GH������j�������,O�\�D�FRPSRVp�GH�WUqV�QRPEUHX[�SRqPHV�SDWULRWLTXHV�HW�QRYDWHXUV��'pMj��DYDQW�G¶DFFXHLOOLU�
OH�PLOLWDQW�EHQJDOL�$XURELQGR�j�3RQGLFKpU\�OH���DYULO�������%kUDGL\kU�DYDLW�SULV�O¶KDELWXGH�G¶DOOHU�PpGLWHU�
VXU� OD�SODJH�TXL�pWDLW �DORUV�HQFRUH�GH�VDEOH��3XLV� LO�DYDLW�DXVVL�HX�SOXVLHXUV�FRQYHUVDWLRQV�SKLORVRSKLTXHV�
DYHF�$XURELQGR�GHYHQX�P\VWLTXH��WRXW�HQ�IUpTXHQWDQW�DFWLYHPHQW�OHV�µVLWWDUV¶�WDPRXOV��FI�/&&3����HW�����
ORFDX[�GH�VRQ�pSRTXH�TX¶LO�FKpULVVDLW� 
 1RXV� SXEOLRQV� O¶XQH� GH� VHV� FRPSRVLWLRQV� SKLORVRSKLTXHV�� GRQW� OH� UHJUHWWp� )UDQFR-SRQGLFKpULHQ�
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&HUFOH�&XOWXUHO�GHV�3RQGLFKpULHQV��/HWWUH�1R���� 3DJH�� 

/D�PRUW�G¶+DwGHU�$OL�GXUDQW�O¶DWWHQWH�GH�%XVV\� 
UHODWpH�SDU�7LSSRX�6XOWDQ 

Grp-iaf; fhj;jpUe;j IjH mypapd; ,wg;G gw;wpj; jpg;G Ry;jhd; 
 
6L�O¶+LQGRXVWDQ��,QGH�GX�1RUG��pWDLW�DFTXLV�DX[�$QJODLV�GqV�OD�YLFWRLUH�GH�5�&OLYH�j�3ODVVH\�

HQ�������SHQGDQW� OD�JXHUUH�GH�6HSW�DQV�� OH�'HNNDQ��,QGH�GX�6XG�� UHVWDLW�HQFRUH� LQGpSHQGDQW��/D�
PRUW�G¶+DwGHU�$OL�HQ������HW�O¶DUULYpH�WURS�WDUGLYH�GX�FRUSV�H[SpGLWLRQQDLUH�GH�%XVV\�YLHLOOLVVDQW��
SHQGDQW�OD�JXHUUH�G¶,QGpSHQGDQFH�DPpULFDLQH�HQ�������GHYDLHQW�IDYRULVHU�OHV�$QJODLV�TXL�HXUHQW�j�
FRPEDWWUH� MXVTX¶HQ� ����� SRXU� DUULYHU� j� OHXU� ILQ�� 1RXV� SXEOLRQV� GHV� H[WUDLWV� GHV� PpPRLUHV� GH�
7LSSRX�6XOWDQ��GDQV�OH�VW\OH�GH�O¶pSRTXH���UHODWDQW�OHV�GHUQLHUV�MRXUV�GH�VRQ�SqUH�+DwGHU�$OL��� 

 
© /D� SRVVHVVLRQ� >HQ� ����@� GH� 7ULQTXHPDOH� >7ULQFRPDOp@�

GRQQDLW�DX[�)UDQoDLV�O¶HPSLUH�GHV�PHUV�GX�&RURPDQGHO��&HSHQGDQW�
O¶DPLUDO� 6XIIUHQ�� QH� VH� FUR\DQW� SDV� HQ� V�UHWp� GDQV� FHWWH� ED\H�� IXW�
SDVVHU� OD� VDLVRQ� OD� SOXV� UXGH� GH� O¶KLYHUQDJH� DX� SRUW� G¶$FKHP�� j�
O¶H[WUpPLWp�VHSWHQWULRQDOH�GH�O¶vOH�GH�6XPDWUD� 

$SUqV�OH�GpSDUW�GH�OD�IORWWH�EULWDQQLTXH��OHV�KDELWDQV�GH�0DGUDV�
V¶pWDLHQW� HQILQ� SURFXUp� GHV� VHFRXUV� GX� %HQJDOH�� PDLV� DYDQW� TX¶LOV�
DUULYDVVHQW��OD�IDPLQH�DYDLW�H[HUFp�SHQGDQW�WURLV�PRLV�OHV�UDYDJHV�OHV�
SOXV� DIIUHX[� GHV� SRUWHV� GH� 0DGUDV� DX[� ULYHV� GX� &DYpUL�� /¶DUJHQW�
pWDLW�DORUV�LQXWLOH�SRXU�VH�SURFXUHU�GHV�FRPHVWLEOHV��/D�FRPSDJQLH�ILW�
OHV�SOXV�JUDQGV��OHV�SOXV�JpQpUHX[�VDFULILFHV��PDLV�F¶pWDLW�XQ�SHXSOH�
HQWLHU� TX¶LO� IDOODLW� VHFRXULU� HW� OD� PHLOOHXUH� YRORQWp� QH� SRXYDLW� SDV�
IDLUH� QDvWUH� GHV� VXEVLVWDQFHV� TXL� Q¶H[LVWDLHQW� SDV�� 'H� WRXWHV� OHV�
FDODPLWpV� DX[TXHOOHV� OD� YLH� KXPDLQH� HVW� VXMHWWH�� OD� IDPLQH� HVW�
DVVXUpPHQW� OH� IOpDX� TXL� V¶DWWDFKH� OH� SOXV� GLUHFWHPHQW� DX� F°XU� GH�
O¶KRPPH� HW� TXL�� QLYHODQW� WRXWHV� OHV� FRQGLWLRQV�� SODFH�
LPSpULHXVHPHQW� OH� ULFKH� RUJXHLOOHX[� j� F{Wp� GH� O¶KXPEOH� LQGLJHQW��
/HV�YLOOHV�HW�OHV�FDPSDJQHV�pWDLHQW�UHPSOLV�GH�PRUWV�HW�GH�PRXUDQV��
LO�SpULVVDLW�WRXV�OHV�MRXUV�DX�PRLQV�GHX[�FHQWV�+LQGRXV�GDQV�OD�YLOOH�
HW�OHV�IDXERXUJV�GH�0DGUDV��/HV�$QJODLV�HW�OHV�0XVXOPDQV�VH�VXEVWDQWDLHQW��VLF��HQ�PDQJHDQW�GH�OD�
FKDLU�GHV�DQLPDX[��TX¶LO�Q¶pWDLW�SDV�LPSRVVLEOH�GH�VH�SURFXUHU��PDLV�OHV�QDWXUHOV�GX�SD\V��DWWDFKpV�
DX[�SUpFHSWHV�GH�OHXU�UHOLJLRQ��TXL�OHXU�LQWHUGLVHQW�O¶XVDJH�GH�OD�FKDLU�HW�GX�SRLVVRQ��GRQQDLHQW�XQ�
UDUH�H[HPSOH�GH�UpVLJQDWLRQ�HW�GH�FRXUDJH��,OV�SpULVVDLHQW�SDU�PLOOLHUV�DX�PLOLHX�GX�MDUGLQ�PrPH�GH�
O¶,QGH��VDQV�PXUPXUH��VDQV�VpGLWLRQ��HW�SUHVTXH�VDQV�VH�SODLQGUH� 

/HV�pWDEOLVVHPHQWV�IUDQoDLV�IXUHQW�H[HPSWV�GX�IOpDX�TXL�GpVRODLW�OHV�$QJODLV��WDQW�SDUFH�TXH��
OD� IORWWH� IUDQoDLVH� V¶pWDLW� UHQGXH�PDvWUHVVH� GH� SUHVTXH� WRXV� OHV� QDYLUHV� YLYULHUV� TXH� OHV� $QJODLV�
IDLVDLHQW� YHQLU� GH�&DOFXWWD�� TXH� SDUFH� TX¶+H\GHU� OHXU� IRXUQLVVDLW� GHV� VXEVLVWDQFHV� TX¶LO� WLUDLW� GX�
SD\V�VRXPLV�j�VD�GRPLQDWLRQ� 

/HV� pYpQHPHQWV� GH� OD� JXHUUH� VHPEODLHQW� DYRLU� pWHLQW�� RX� GX� PRLQV� H[WUrPHPHQW� DVVRXSL�
O¶HVSULW�WXUEXOHQW�G¶DPELWLRQ�TXL�MXVTX¶DORUV�DQLPDLW�OD�FRPSDJQLH�DQJODLVH��/H�FRQVHLO�VXSUrPH�GX�
%HQJDOH�PHWWDLW�DXWDQW�G¶DGUHVVH�j�FLPHQWHU� OD�SDL[�DYHF�OH�VRXED�GX�'pNDQ�HW� OHV�0DUDWWHV��TXH�
TXHOTXH�WHPSV�DXSDUDYDQW�LO�DYDLW�HPSOR\p�G¶DUGHXU�j�OHV�DWWDTXHU��2Q�IHVDLW�DX�VRXED�GX�'pNDQ�OHV�
RIIUHV�OHV�SOXV�VpGXLVDQWHV�DX[TXHOOHV�LO�UpSRQGDLW�j�VRQ�WRXU�G¶XQH�PDQLqUH�LQVLJQLILDQWH��PDLV�OHV�
0DUDWWHV�� DIIDLEOLV� HW� GpVRUJDQLVpV� SDU� OHXUV� GLVVHQWLRQV� LQWHVWLQHV�� YHQDLHQW� GH� FRQVHQWLU� j� IDLUH�
GpILQLWLYHPHQW�OD�SDL[�DYHF�OHV�FRQVHLOV�GH�&DOFXWWD�HW�GH�%RPEDL��/H�WUDLWp�IXW�VLJQp�j�3RRQDK�SDU�
OH�FRQVHLOOHU�$QGHUVRQ�TXL�GpSOR\D�GH�JUDQGV�WDOHQV�GDQV�FHWWH�RFFDVLRQ��/HV�$QJODLV�FRQVHUYDLHQW�
6DOVHWWH� HW� OHV� vOHV� GHV� HQYLURQV� TX¶LOV� DYDLHQW� SULV� VXU� OHV� 0DUDWWHV�� LOV� UHQGDLHQW� OHXUV� DXWUHV�
FRQTXrWHV�� VH� VRXPHWWDLHQW� j� Q¶DFFRUGHU� QL� SURWHFWLRQ� QL� VHFRXUV� j�5DJRED� DXTXHO� LO� pWDLW� GRQQp�
TXDWUH�PRLV�SRXU�VRUWLU�GX�WHUULWRLUH�GH�0DUDWWHV��&HV�SHXSOHV�SURPHWWDLHQW�DORUV�OHXUV�ERQV�RIILFHV�
DXSUqV�G¶+H\GHU�SRXU�HQJDJHU�FH�FRQTXpUDQW�j�FRQVHQWLU�j�XQ�pFKDQJH�GH�SULVRQQLHUV� 

'DQV� FHV� FLUFRQVWDQFHV� OHV� $QJODLV� VH� UpVROXUHQW� GH� WHQWHU�� VXU� OD� F{WH� GH� 0DODEDU�� XQH�
GLYHUVLRQ� TXL� SRXYDLW� IRUFHU�+H\GHU� j� TXLWWHU� OH�&DUQDWH� SRXU� YROHU� DX� VHFRXUV� GX� FHQWUH� GH� VHV�
pWDWV�� /H� FRORQHO� +XPEHUVWRQH� FKDUJp� GH� FHWWH� FRPPLVVLRQ� HW� IDYRULVp� SDU� OD� IORWWH� GH� O¶DPLUDO�
+XJKHV�V¶HPSDUD�DYHF�DVVH]�GH�IDFLOLWp�GH�OD�YLOOH�GH�&DOLFXW��4XLWWDQW�HQVXLWH�OD�F{WH��LO�V¶DYDQoDLW 
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&HUFOH�&XOWXUHO�GHV�3RQGLFKpULHQV��/HWWUH�1R���� 3DJH�� 

YHUV� 6LULQJ-3DWQDP�� j� WUDYHUV� OHV� GpILOpV�� SURIRQGV� GDQV� FHV� FRQWUpHV�PRQWDJQHXVHV��+H\GHU� TXL�
DWWHQGDLW�OHV�)UDQoDLV��FDPSDLW�GDQV�OHV�PRQWDJQHV�URXJHV������SUrW�j�GHVFHQGUH�j�3RQGLFKpU\�DXVVL�
W{W�TXH� O¶HVFDGUH�GH� O¶DPLUDO�6XIIUHQ�SDUDvWUDLW� VXU� OD�F{WH�� ORUVTX¶LO� IXW� LQVWUXLW�GH� O¶LQYDVLRQ�GHV�
$QJODLV�VXU�OHV�IURQWLqUHV�RFFLGHQWDOHV�GH�VHV�pWDWV��-H�IXV�FKDUJp�GH�P¶RSSRVHU��-H�PH�UHQGLV�j�PD�
GHVWLQDWLRQ�DYHF�WRXWH�OD�FpOpULWp�SRVVLEOH��/HV�$QJODLV�IXUHQW�DVVDLOOLV�DYHF�WDQW�GH�IXULH��TX¶LOV�VH�
UHWLUqUHQW�HQ�GpVRUGUH�GDQV�&DOLFXW��DEDQGRQQDQW�OHXUV�EDJDJHV�HW�OHXUV�SURYLVLRQV��-H�UHYLQV�DXVVL�
W{W� GDQV� OH�&DUQDWH�� G¶DSUqV� OHV� RUGUHV� GH�PRQ� SqUH� TXL� VH� SURSRVDLW� GH� YLVLWHU� OD� SDUWLH� GH� VRQ�
UR\DXPH�TXH�MH�YHQDLV�GH�GpIHQGUH� 
 6XIIUHQ�DYDLW�SDVVp�OD�VDLVRQ�OD�SOXV�RUDJHXVH�GDQV�OH�SRUW�G¶$FKHP��LO�\�IXW�MRLQW�SDU�OD�IUp�
JDWH�OD�3RXUYR\HXVH�FKDUJpH�GH�ERLV�SURSUH�j�OD�PkWXUH�GHV�YDLVVHDX[�GH�OLJQH�HW�SDU�XQ�EkWLPHQW�
H[SpGLp�GH�O¶,,H-GH-)UDQFH�DYHF�XQ�FKDUJHPHQW�GH�FRPHVWLEOHV��,O�HQ�SDUWLW�OH����GpFHPEUH��ORUVTXH�
VHV�YDLVVHDX[�HXUHQW�VXEL�OHV�UpSDUDWLRQV�XUJHQWHV�GRQW�LOV�DYDLHQW�EHVRLQ��HW�WUDYHUVDQW�OD�ED\H�GX�
%HQJDOH��LO�DUULYD�OH���MDQYLHU������j�*RQMDQ�����R��LO�V¶HPSDUD�GH�OD�IUpJDWH�DQJODLVH�OD�&RQYHQWUL�
HW�GX�YDLVVHDX�GH�OD�FRPSDJQLH�OD�%ODQGIRU� 
 $SUqV�DYRLU�FURLVp�SUqV�GH�GHX[�PRLV�VXU� OD�F{WH�GH�&RURPDQGHO��
O¶HVFDGUH� IUDQoDLVH� VH� UHQGLW� GDQV� OD� ED\H� GH� 7ULQTXHPDOH�� (OOH� \� IXW�
MRLQWH�SDU�XQH� HVFDGUH�GH�TXDWUH�YDLVVHDX[�GH� OLJQH� DX[�RUGUHV�GX�FKHI�
G¶HVFDGUH�3H\JQLHU�� SDUWLH�GH� O¶,OH-GH-)UDQFH� OH����GpFHPEUH� HW� TXL� HV�
FRUWDLW�TXDUDQWH�WUDQVSRUWV�SRUWDQW�OH�JpQpUDO�%XVVL�DYHF�OD�WURLVLqPH�GLYL�
VLRQ�GH�VRQ�DUPpH�HW�XQH�JUDQGH�TXDQWLWp�GH�SURYLVLRQV�GH�JXHUUH�HW�GH�
ERXFKH� 
 /¶DPLUDO� IUDQoDLV� WRXFKDLW� HQILQ� DX� PRPHQW� G¶H[pFXWHU� OHV� SOXV�
YDVWHV�HQWUHSULVHV��,O�VH�SURSRVDLW�GH�VH�SRUWHU�GHYDQW�0DGUDV�FRQMRLQWH�
PHQW�DYHF�+H\GHU��/D�SULVH�GH�FHWWH�SODFH�SDUDLVVDLW�G¶DXWDQW�SOXV�LQIDLO�
OLEOH� TX¶RQ� Q¶LJQRUDLW� SDV� TXH� O¶DPLUDO� +XJKHV�� UHWLUp� GDQV� OH� SRUW� GH�
%RPEDL��DYDLW�pWp�REOLJp�GH�FRQGDPQHU�SOXVLHXUV�GH�VHV�YDLVVHDX[�HW�TXH�
OHV� UpSDUDWLRQV� GRQW� OHV� DXWUHV� DYDLHQW� EHVRLQ� OH� WLHQGUDLHQW� ORQJ-WHPV�
pORLJQp�GH�OD�F{WH�GH�&RURPDQGHO� 
 8Q�pYpQHPHQW� LPSUpYX� ILW� VRUWLU� OHV�$QJODLV�GH� O¶pWDW� OH�SOXV� FUL�
WLTXH�GDQV�OHTXHO�LO�VH�IXVVHQW�MDPDLV�WURXYpV�GDQV�O¶,QGH��/D�PRUW�DYDLW�
DUUrWp� OH�FRXUV�GHV�YLFWRLUHV�G¶+H\GHU-$OL-.DQ�HW�GpOLYUp� OD�*UDQGH-%UHWDJQH�GH�VRQ�SOXV� UHGRX�
WDEOH� HQQHPL�� &H� SULQFH� VRXIIUDLW� FUXHOOHPHQW� GHSXLV� SOXVLHXUV� DQQpHV� G¶XQ� FDQFHU� j� O¶pSDXOH�
GURLWH��/HV�IDWLJXHV�TX¶LO�DYDLW�HVVX\pHV�SHQGDQW� OD�GHUQLqUH�FDPSDJQH�DXJPHQWDLHQW� OD�PDOLJQLWp�
GX�PDO��VDQV�TX¶LO�YRXO�W�SUHQGUH�XQ�UHSRV�QpFHVVDLUH�SRXU�\�SRUWHU�UHPqGH��$�SHLQH�M¶pWDLV�GH�UH�
WRXU�GH�&DOLFXW�TXH��PDOJUp�VHV�VRXIIUDQFHV��LO�VH�PLW�HQ�URXWH�SRXU�6LULQJ�3DWQDP��VLF���8Q�FKLUXU�
JLHQ�TX¶LO�DYDLW�SULV�j�VRQ�VHUYLFH�HW�TXL�QH�OH�TXLWWDLW�MDPDLV�P¶DYDLW�DVVXUp�SOXVLHXUV�IRLV�TXH�VDQV�
JXpULU�UDGLFDOHPHQW�PRQ�SqUH�O¶HIILFDFLWp�GX�WUDLWHPHQW�TX¶LO�HPSOR\DLW�DUUrWDLW�WRXW�OH�SURJUqV�XOWp�
ULHXU� GX� FDQFHU� HW� TX¶LO� QH� PRXUUDLW� MDPDLV� GH� FHWWH� PDODGLH�� &HSHQGDQW� DSUqV� GHX[� MRXUV� GH�
PDUFKH��LO�VH�WURXYD�VL�IRUW�DIIDLEOL�TXH�QH�SRXYDQW�VXSSRUWHU�DXFXQH�HVSqFH�GH�YRLWXUH�IRUFH�OXL�IXW�
GH�V¶DUUrWHU�j�&KLWRXU�� ,O�\�PRXUXW�OH���GpFHPEUH�������GDQV�OD�FLQTXDQWH-KXLWLqPH�DQQpH�GH�VRQ�
kJH��/H�FKLUXUJLHQ�PH�GpSrFKD�VXU�OH�FKDPS�XQ�FRXULHU��HW�SRXU�FDFKHU�FHWWH�PRUW�MXVTX¶j�PRQ�DUUL�
YpH��LO�FRQWLQXD�SHQGDQW�SOXVLHXUV�MRXUV�GH�VH�UHQGUH�j�VD�WHQWH�FRPPH�j�O¶RUGLQDLUH��6RQ�FRUSV�IXW�
WUDQVSRUWp�j�&RODU�R��VH�ILUHQW�VHV�IXQpUDLOOHV� 
���������0DLV�� LO�PH�UHVWDLW�XQ�DPL�VROLGH�GDQV�OD�SHUVRQQH�GH�)HULVKD�TXL��DSUqV�DYRLU�GLULJp�OD� MHX�
QHVVH�GH�PRQ�SqUH�ORUVTX¶LO�pWDLW�OXL-PrPH�DX�SULQWHPSV�GH�VD�YLH�HPSOR\DLW�O¶H[SpULHQFH�TXH�VD�
YLHLOOHVVH�DMRXWDLW�j�VHV�pWXGHV�j�PH�SUpVHUYHU�GHV�HPE�FKHV�TXH�GHV�HQQHPLV�DGURLWV�HW�SHUILGHV�
VHPDLHQW�VXU�PHV�SDV«/HV�0DUDWWHV��FRQWHQXV�SDU�OHV�WDOHQV�JXHUULHUV�GH�PRQ�SqUH�HW�DFFRXWXPpV�
j�VH�MHWWHU�j�O¶LPSURYLVWH�VXU�OHXUV�YRLVLQV�WRXWHV�OHV�IRLV�TX¶LOV�FUR\DLHQW�SRXYRLU�OH�IDLUH�DYHF�DYDQ�
WDJH�SRXYDLHQW�rWUH�HQJDJpV�SDU�OHV�FRQVHLOV�GH�&DOFXWD�HW�GH�%RPEDL�j�URPSUH�OD�SDL[�TXL�VXEVLV�
WDLW�HQWUH�HX[�HW�PHV�pWDWV��-H�FKDUJHDL�)HULVKD�GH�IDLUH�FHV�REVHUYDWLRQV�j� O¶DPLUDO�6XIIUHQ��HQ�OH�
SUpYHQDQW�GH�OD�QpFHVVLWp�R��MH�PH�WURXYDLV�GH�UHWLUHU�OD�SOXV�JUDQGH�SDUWLH�GH�PRQ�DUPpH�GHV�PRQ�
WDJQHV�URXJHV�SRXU�SURWpJHU�OH�FHQWUH�GH�0DLVVRXU� ª 
� 
 ([WUDLWV��µ0pPRLUHV�GH�7\SRR-=DHE�RX�5pYROXWLRQV�GH�O¶,QGH�SHQGDQW�OH���qPH�VLqFOH¶��pFULWV�
   SDU�OXL-PrPH��WUDGXLWV�GH�OD�ODQJXH�LQGRVWDQp�SDU�$QWRLQH�)DQWLQ-'HVRGRDUGV��7�,,��3DULV������ 
 
����+DXWHXUV�GH�3RQGLFKpU\�FRPPXQpPHQW�DSSHOpHV�DXVVL�µ.DWWXPpGX¶� ����*DQMDP��HQ�$QGKUD�3UDGHVK�DFWXHO 

5pJLRQV�SHUGXHV�SDU�7LSSRX�6XOWDQ 
6RXUFH���:LNLSHGLD 



 

 

&HUFOH�&XOWXUHO�GHV�3RQGLFKpULHQV��/HWWUH�1R���� 3DJH�� 

�/HV�DUWLFOHV�GH�/D�/HWWUH�GX�&HUFOH�&XOWXUHO�GHV�3RQGLFKpULHQV��DUFKLYDJH�GHSXLV�OH�1R����VRQW�VXU���� 
KWWS����ZZZ�SXGXFKHU\�RUJ� 

7RXWH�UHSURGXFWLRQ�GRLW�rWUH�DFFRPSDJQpH�GH�OD�FLWDWLRQ�GH�OD�VRXUFH� 

/H�PDULDJH�GH�7LURXYHQJDGDSSLOODL�,9�HQ������j�3RQGLFKpU\�� 
  

 /H�WUqV�FpOqEUH�µ-RXUQDO�G¶$QDQGD�5DQJDSSLOODL¶�TXL�VH�WHUPLQH�HQ������IXW�FRQWLQXp�SDU�VRQ�
QHYHX�7LURXYHQJDGDSSLOODL�,,,�MXVTX¶HQ������HW�HQVXLWH�SDU�OH�ILOV�GH�FH�GHUQLHU�7LURXYHQJDGDSSLO�
ODL�,9�GHYHQX�µFKHI�GHV�0DODEDUV¶�SDU�KpULWDJH�IDPLOLDO�GH�FKDUJH�DORUV�HQ�YRJXH��3DUDOOqOHPHQW�j�
FHV�WURLV�FKURQLTXHXUV�GH�OD�PrPH�IDPLOOH��9vUkQDLFNHU� ,,��QDWLI�GH�3RQGLFKpU\�pJDOHPHQW��GpFULW��
GDQV�VRQ�-RXUQDO�DOODQW�GH������j�������OH�PDULDJH�HQ�JUDQGH�SRPSH�GX�MHXQH�FKHI� 

© /H���MXLOOHW��������-�kQL��� 
 

$XMRXUG
KXL��RQ�FpOpEUD�j�FLQT�KHXUHV�HW�GHPLH�GH�O
DSUqVဩ�PLGL�OHV�QRFHV�GX�ILOV�GX�0DKkUDVVk�6UL�
9DVVkUDGDUk\D�9LVVD\D�7LURXYHQJDGDSSLOODL� �����/H�QRXYHDX�PDULp�D�TXDWRU]H�DQV��/D�PDULpH�TXL�
HVW�OD�ILOOH�G
$QQDSLOODL��SHWLW�ILOV�G
(PSpURXPDOSLOODL��D�GL[�DQV��$YDQW�OHV�QRFHV��j�GHX[�KHXUHV�GH�
O
DSUqV-PLGL��OH�QRXYHDX�PDULp�HVW�SDVVp�HQ�SURFHVVLRQ�VXU�XQ�SDODQTXLQ�YHUW��SUpFpGp�G¶XQ�pOpSKDQW�
GH�SURFHVVLRQ�DYHF��DPEkUL��� �G¶XQ�GHX[LqPH�pOpSKDQW�SRUWDQW� OH� WDPERXU��QDJDUD��HW�G¶XQ�DXWUH�
HQFRUH�SRUWDQW�XQH�EDQQLqUH�GH�PLODQ��DYHF�XQH�ILOH�G¶DERXWkJXLUL��kODYDWWDP��YHQFkPDUDL������WDP�
ERXU�GHV�FLSD\HV��IO�WH�HW�G
DXWUHV�PDUTXHV�GH�SRPSH� 
 

/H�OHQGHPDLQ����MXLOOHW������ 
 

6
DJLVVDQW� G
XQH� SUHPLqUH� SURFHVVLRQ�� TXDQG� OH� QRXYHDX�PDULp� H�W� SDVVp� j� GRV� G
pOpSKDQW� DYHF�
WRXWH�OD�SRPSH�PHQWLRQQpH��SDU�OD�UXH�GX�%D]DU��OD�UXH�GHV�&{PRXWWLV��OD�UXH�GH�OD�PDLVRQ�GX�PD�
ULp��OD�UXH�5R\DOH��OD�UXH�GH�OD�PDLVRQ�GH�0DULGDVSLOODL��OD�JUDQGH�UXH�5R\DOH�HW�OD�UXH�0wUkSDOOL��OD�
QXLW�pWDLW�WRPEpH�HW�O
RQ�DUULYD�j�OD�PDLVRQ�j�OD�OXPLqUH�GHV�WRUFKHV� 
 

/H�����MXLOOHW������ 
 

$XMRXUG
KXL��FH�IXW�OD�JUDQGH�SURFHVVLRQ��/HV�GHX[�QRXYHDX[�PDULpV�SDUWLUHQW�HQ�JUDQGH�SRPSH�VXU�
SDODQTXLQ��j�OD�OXPLqUH�GHV�WRUFKHV��4XDQG�LOV�DUULYqUHQW�j�OD�IDFH�QRUG�GX�JRXYHUQHPHQW��OH�JpQp�
UDO�'HIUHVQH�HW�VRQ�pSRXVH�YLQUHQW�VH�SRVWHU�j�O
pWDJH�SRXU�DVVLVWHU�DX�VSHFWDFOH�HW�OHV�ED\DGqUHV�����
H[pFXWqUHQW� GHV� GDQVHV�� 3XLV�� SHQGDQW� TXHOTXH� WHPSV�� RQ� RUJDQLVD� XQ� IHX� G
DUWLILFH� j� OD� 3ODFH�
G
DUPHV��(QVXLWH��OD�SURFHVVLRQ�SDUWLW�SDU�OD�UXH�GH�OD�0RQQDLH��ILW�OH�WRXU�GX�TXDUWLHU�GH�0vUkSDOOL�
HW�DUULYD�j�OD�PDLVRQ�j�GRX]H�KHXUHV�GH�OD�QXLW� 
 

/H����MXLOOHW��������-�kQL��� 
 

$XMRXUG
KXL��F
HVW�OD�FpOpEUDWLRQ�GH�O
¶HDX-FXUFXPD¶���j�VL[�KHXUHV�HW�GHPLH�GH�O
DSUqV-PLGL��OH�QRX�
YHDX�PDULp�DUULYp�j�FKHYDO�HW�OD�PDULpH�VXU�SDODQTXLQ�EODQF�GHVFHQGLUHQW�FKH]�$QQDSLOODL��OD�PDL�
VRQ�GH�OD�PDULpH��,OV�JR�WqUHQW�GX�ODLW�HW�GHV�IUXLWV��SXLV��UHSDUWLUHQW�j�OD�OXPLqUH�GHV�WRUFKHV� 
 

/H�����MXLOOHW�������-�kQL��� 
 

$�VL[�KHXUHV�GH�O
DSUqV-PLGL��XQ�GDLV�IXW�LQVWDOOp�GDQV�OD�UXH�HW�XQ�WDSLV�pWHQGX��/D�JUDQGH�WDEOH�GX�
*RXYHUQHPHQW�IXW�DSSRUWpH�HW�XQH�FHQWDLQH�GH�FKDLVHV�LQVWDOOpHV�WRXW�DXWRXU��6XU�OD�WDEOH��RQ�GLVSR�
VD� GHV� JkWHDX[�� GHV�PHWV�� GHV� IUXLWV� HW� GX� YLQ� QpFHVVDLUHV� SRXU� XQH� FHQWDLQH� G
LQYLWpV��'qV� VHSW�
KHXUHV��OHV�SHUVRQQDOLWpV�LPSRUWDQWHV�HW�OHXUV�pSRXVHV�FRPPHQFqUHQW�j�DUULYHU��0��'HIUHVQH�QH�YH�
QDQW�SDV��VHXOH�0PH�'HIUHVQH�DUULYD�j�KXLW�KHXUHV� 
 

$XVVLW{W��RQ�FRPPHQoD�j�GDQVHU��2Q�GDQVD�MXVTX
j�GL[�KHXUHV��j�OD�PXVLTXH�GX�YLRORQ�HW�G
DXWUHV�
LQVWUXPHQWV��/H�UHSDV�WHUPLQp��RQ�UHFRPPHQoD�DSUqV�PLQXLW�HW� O
RQ�GDQVD�MXVTX
j� WURLV�KHXUHV�GX�
PDWLQ� 
 

/RUVTXH�0PH�'HIUHVQH�HQWUD�VRXV�OH�GDLV��TXDQG�HOOH�V
DVVLW�SRXU�OH�UHSDV�HW�TX¶HOOH�UHSDUWLW�FKH]�
HOOH��RQ�WLUD�WURLV�IRLV�YLQJW�HW�XQH�VDOYHV�GH�ERvWH�SRXU�OXL�UHQGUH�KRPPDJH� 
 

/HV�IUDLV�G
DXMRXUG
KXL�DWWHLJQLUHQW�XQ�WRWDO�GH�FHQW�SDJRGHV� ª 
 
����9LUDQDLFNHU�,,�HPSORLH�LFL�OH�QRP�FRPSOHW��DYHF�WRXV�OHV�WLWUHV���  ����3DUH-VROHLO�GH�GLYHUVHV�IRUPHV��pYHQWDLO��LQVWUXPHQW�GH�FRU� 

����$X�;9,,,qPH�VLqFOH��FHV�GDQVHXVHV��GpYDGkVVLV��pWDLHQW�GH�ERQ�DXJXUH�HW�SDUWLFLSDLHQW�j�WRXWHV�OHV�IHVWLYLWpV�    
             0�*REDODNLFKHQDQH 


