
 

 

mts; Jbg;G 
gbj;Jk; ge;jbj;Jk; ,Ue;jts; jhNd – me;jg; 

ghtp vd; cs;sk; ftHe;jhNd    

      (gbj;Jk;) 

Jbj;jwpah cs;sk; Jbj;jJ fhis 

njhLtnjg; Nghjb vd; Njhis ?   

      (gbj;Jk;) 

tpbe;jhy; mtd; cUtpNy vd; tpop jpwf;Fk;-vd; 

Ntiyf; fpilapy; epid ntyhk; vq;Nfh gwf;Fk; 

nfhbatd; gpupe;jhd; vd;gjhy; vd;Dsk; ,wf;Fk;– 

       gpd; 

nfhQ;r tUthd; vd mJ kPz;Lk; gpwf;Fk; 

      (gbj;Jk;) 

kwe;jpUf;fNth vd;dhy; KbtJk; ,y;iy–me;j 

tQ;r tz;Lf; nfd; neQ;re;jhNd Ky;iy ! 

cwq;Fk; NghJk; ,ikf;Fs;Sk; nra;Fthd;  

      njhy;iy– 

vd; xsp,jo; milAkh mtd; Kj;jg; gy;iy ? 

      (gbj;Jk;) 

fhiyf;fjpH te;J gyfzp ,Lf;fpy; rpupf;Fk;-mJ 

fhis vl;bg; ghHg;gJ NghyNt ,Uf;Fk; 

Nrhiyf; Fsj;jpy; nre;jhkiu ,jo;tpupf;Fk;-mJ 

J}atd; Kfnkd vd; csk; MHg;gupf;Fk;.  

      (gbj;Jk;) 

      ghujpjhrd; 

3UHPLHUV�pPRLV��G
XQH�MHXQH�ILOOH� 
 

0RL�TXL�pWDLV�WRXWH�j�PHV�pWXGHV�HW�j�PHV�MHX[��GH 
     EDOOH 
9RLOj�TXH�FH�ERXUUHDX�V
HVW�HPSDUp�GH�PRQ�FRHXU 

    �0RL�TXL� 
 
0RQ�F°XU�MXVTXH-Oj�VDQV�WURXEOHV�V
HVW�PLV�j�IUpPLU  
4XDQG GRQF�O
pSKqEH�WRXFKHUD-W-LO�PRQ�pSDXOH�" 

    �0RL�TXL� 
 
$X�UpYHLO��PHV�\HX[�V
RXYUHQW�VXU�VRQ�LPDJH�  
(Q�SOHLQ�WUDYDLO��PHV�SHQVpHV�V
HQYROHQW�DX�ORLQ 
0RQ�kPH�V
pWHLQW�TXDQG�OH�PpFKDQW�V
pORLJQH 
3XLV�HOOH�UHQDvW�j�O
LGpH�TX
LO�UHYLHQQH�PH�FkOLQHU 

    �0RL�TXL� 
 
 
 
/
RXEOLHU��FHOD�P
HVW�VLPSOHPHQW�LPSRVVLEOH 
&DU�PRQ�F°XU�HVW�OD�IOHXU�GH�MDVPLQ�GH�FH�ERXUGRQ� 
     FUXHO�� 
0rPH�GDQV�PRQ�VRPPHLO��VRXV�PHV�SDXSLqUHV��LO� 
     PH�WURXEOH� 
0HV�OqYUHV�EULOODQWHV�DWWHLQGURQW-HOOHV�XQ�MRXU�VHV� 
     GHQWV�SHUOpHV�" 

    �0RL�TXL� 
 
4XDQG�OHV�UD\RQV�GX�VROHLO�ILOWUHQW�VRXULDQWV��HQWUH� 
     OHV�IHQWHV�GX�EDOFRQ 
,O�PH�VHPEOH�TXH�F
HVW�PRQ�pSKqEH�TXL�PH�ODQFH�XQ�
     UHJDUG 
4XDQG�OH�ORWXV�VH�GpSORLH�GDQV�O
pWDQJ�DX�PLOLHX�GX� 
     ERLV 
0RQ�kPH�SDOSLWH�HQ�\�GpFHODQW�VRQ�YLVDJH�SXU� 

      �0RL�TXL� 
 

%kUDGLGkVVDQH��WUDG�SDU�&kYpU\�2VW\Q� 

 
 

 

fLQ;nrhw; Nfl;lhy; 
 

fhJf;Fs; nfhg;Gsk; ;  

%kUDG\GkVVDQH�HW�OD�FDXVH�GHV�IHPPHV 

 1RXV�DYRQV�GpMj�SDUOp�GX�SRqWH %kUDGLGkVVDQH������-�������RULJLQDLUH�GH�3RQGLFKpU\�HW�SXEOLp�TXHOTXHV-XQV�GH�
VHV �SRqPHV��FI��/&&3�QRV�������������'H�FXOWXUH�IUDQoDLVH�UpSXEOLFDLQH��%kUDG\GkVVDQH D�VXLYL�QDWXUHOOHPHQW�OHV�LGpHV�
UpYROXWLRQQDLUHV�GH�%kUDGL\kU HQ�FRPEDWWDQW OHV� VXSHUVWLWLRQV�GH� OD� VRFLpWp�GHV�FDVWHV�� HW� HQ�°XYUDQW�SRXU OD� MXVWLFH�
VRFLDOH�� 'HYHQX� DWKpH� VRXV� O¶LQIOXHQFH� GH� 3pUL\kU� �FI�� /&&3� QR������� LO� V¶HVW� pOHYp� FRQWUH� OD� GRPLQDWLRQ�
EULWDQQLTXH� � OD� VDQVNULWLVDWLRQ� �j� O¶RULJLQH� GHV� FDVWHV�� HW OH� KLQGL� LPSRVp�� ,O� D� °XYUp� SRXU� O
pPDQFLSDWLRQ� GHV�
IHPPHV VRXV�GLYHUVHV� IRUPHV� �� OD� OLEHUWp�� O¶pGXFDWLRQ�� OH� UHPDULDJH�GHV�YHXYHV�HW� LO�D�GpIHQGX� OH�PDULDJH�SDU�DPRXU�
�FRPPH�GDQV�O¶$QWLTXLWp�WDPRXOH���9RLFL�XQ�SRqPH� R��LO GpFULW�MROLPHQW �OHV�VHQWLPHQWV�QDLVVDQWV�G
XQH�MHXQH�ILOOH� 
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&HUFOH�&XOWXUHO�GHV�3RQGLFKpULHQV��/HWWUH�1R���� 3DJH�� 

/(6�5(*5(76�'(�O¶$&$'(0,&,(1�-�%��%,27�-����� 
 

 /¶DVWURQRPLH�LQGLHQQH�HW�O¶DVWURQRPLH�FKLQRLVH�RQW-HOOHV�XQH�RULJLQH�FRPPXQH�"�/HV�pWXGHV�
RULJLQDOHV� GH� O¶$FDGpPLFLHQ� -�%�� %LRW� GX� ��qPH� VLqFOH� j� FH� VXMHW� RQW� pWp� SXEOLpHV� SDU� VRQ� ILOV�
DGRSWLI��)UDQFLV�/HIRUW��1RXV�HQ�SXEOLRQV�TXHOTXHV�H[WUDLWV��S�����HW�VXLYDQWHV��� 
 
 © «�/H� VHUYLFH� UHQGX� DX[� OHWWUHV� VDYDQWHV� SDU� QRV� FRQIUqUHV� G
$PpULTXH�� HQ�PrPH� WHPSV�
TX
LO� OHV� KRQRUH�� RIIUH� XQ� H[HPSOH� pFODWDQW� GH� OD� UDSLGLWp� VXUSUHQDQWH� DYHF� ODTXHOOH� OHV� pWXGHV�
LQGLHQQHV�VH�VRQW�UpSDQGXHV�GDQV�OHV�GHX[�PRQGHV��GHSXLV�VRL[DQWH-TXLQ]H�DQV�j�SHLQH�TX
HOOHV�RQW�
FRPPHQFp�j� V
LQWURGXLUH�HQ�(XURSH�� VRXV� OD�SXLVVDQWH� LPSXOVLRQ�GHV�RULHQWDOLVWHV�DQJODLV�TXL�� HQ�
������IRQGqUHQW�OD�6RFLpWp�DVLDWLTXH�GH�&DOFXWWD� 
 
 +pODV�� HOOHV� DXUDLHQW�SX�QDvWUH� HW� VH�GpYHORSSHU� HQ�)UDQFH�ELHQ�
GHV� DQQpHV� DYDQW� FHWWH� pSRTXH� V
LO� V
pWDLW� UHQFRQWUp� DORUV� GDQV� QRV�
DFDGpPLHV� GHV� HVSULWV� DVVH]� FODLUYR\DQWV� SRXU� HQ� DSSUpFLHU�
O
LPSRUWDQFH�� HW� DVVH]� ]pOpV� SRXU� PHWWUH� j� SURILW� OHV� FLUFRQVWDQFHV��
PDLQWHQDQW�RXEOLpHV�� TXL�QRXV� HQ� DXUDLHQW�RXYHUW� VL� DLVpPHQW� O
DFFqV��
/RUVTXH�� HQ� ������ OD� SDL[� GH� 5LVZLFN� HXW� DVVXUp� j� OD� )UDQFH� OD�
SRVVHVVLRQ� GH� 3RQGLFKpU\� HW� GHV� DXWUHV� pWDEOLVVHPHQWV� TX
HOOH� DYDLW�
IRUPpV�VXU�OHV�F{WHV�GH�O
,QGH��/RXLV�;,9�YRXOXW�pWHQGUH�j�FHV�FRQWUpHV�
OH� GHVVHLQ� TXH� OXL� DYDLW� LQVSLUp� &ROEHUW�� GH� SRUWHU� GDQV� O
([WUrPH�
2ULHQW� � OD� OXPLqUH� GX� FKULVWLDQLVPH�� HQ� V
DLGDQW� GX� SUHVWLJH� GHV�
VFLHQFHV�GH�O
(XURSH�SRXU�OD�SURSDJHU��/D�6RFLpWp�GHV�-pVXLWHV�TXL��SHX�
G
DQQpHV� DXSDUDYDQW�� HQ� ������ DYDLW� GpMj� IRXUQL� DX� URL�� GHV� KRPPHV�
G
XQ�PpULWH�GLVWLQJXp�SRXU�rWUH�HQYR\pV��GDQV�FHWWH�PrPH�LQWHQWLRQ��j�
6LDP� HW� j� OD� &KLQH� IXW� HQFRUH� FKDUJpH� GH� SRXUYRLU� j� OD� QRXYHOOH�
PLVVLRQ�� &RQQDLVVDQW� ELHQ� OD� QDWXUH� GHV� REVWDFOHV� TX
RQ� DXUDLW� j�
YDLQFUH��HOOH�FKRLVLW��SRXU�FRPPHQFHU�FHWWH�°XYUH��XQ�SHWLW�QRPEUH�GH�
VHV� PHPEUHV� MHXQHV�� DUGHQWV�� LQVWUXLWV� GDQV� OHV� PDWKpPDWLTXHV�� OD�
SK\VLTXH�� O
DVWURQRPLH�� PrPH� OD� PpGHFLQH�� SOXVLHXUV� H[HUFpV� DX[�
REVHUYDWLRQV� FpOHVWHV� HW� WRXV� GRXpV� GH� GLVSRVLWLRQV� VSpFLDOHV� SRXU� V
DSSURSULHU� OHV� LGLRPHV�
pWUDQJHUV��$UULYpV�VXU�OHV�OLHX[��DSUqV�TXHOTXHV�PRLV�HPSOR\pV�j�DSSUHQGUH�OH�WDPRXO��TXL�HVW�
OH�ODQJDJH�XVLWp�GDQV�OD�PRLWLp�PpULGLRQDOH�GH�OD�SpQLQVXOH�LQGLHQQH��GLVWLQFW�GX�VDQVFULW�GRQW�LO�
GpULYH��LOV�UHFRQQXUHQW�TXH��SRXU�QH�SDV�V
{WHU�DEVROXPHQW�WRXWH�SRVVLELOLWp�GH�FRPPXQLTXHU�DYHF�
OHV�QDWXUHOV��VXUWRXW�DYHF�OHV�EUDKPHV�GH�O
LQWpULHXU��LO�IDOODLW�FDFKHU�DYHF�OH�SOXV�JUDQG�VRLQ�TX
LOV�
IXVVHQW�GH�UDFH�HXURSpHQQH���OHV�3RUWXJDLV��PrPH�PLVVLRQQDLUHV��D\DQW�OH�QRP�G
HXURSpHQ�RGLHX[�HW�
PpSULVDEOH� j� OD� SUHVTXH� XQLYHUVDOLWp� GH� OD� VRFLpWp� LQGLHQQH�� HQ� VH� PrODQW� LQGLIIpUHPPHQW� DX[�
LQGLJqQHV�GHV�FDVWHV� OHV�SOXV�YLOHV��GRQW� OH�FRQWDFW�VHXO� LPSULPH�XQH�VRXLOOXUH� LQHIIDoDEOH�� ,OV�VH�
UpVROXUHQW�GRQF�j�VH�FRXYULU�GX�GpJXLVHPHQW�TXL�DYDLW�VL�KHXUHXVHPHQW�UpXVVL��XQ�VLqFOH�DXSDUDYDQW��
DX�FpOqEUH�PLVVLRQQDLUH�MpVXLWH�LWDOLHQ��OH�3��GH�1RELOLEXV��&RPPH�OXL��LOV�VH�SUpVHQWqUHQW�VRXV�OHV�
SDXYUHV�YrWHPHQWV�GH�UHOLJLHX[�KLQGRXV��VH�GLVDQW�VDQ\DVVL�URPDERXUL�>�NuhkhGup rd;dpahrp @��UHOLJLHX[�
URPDLQV�HW�V
DVVXMHWWLVVDQW�j� WRXWHV� OHV�SpQLEOHV� UqJOHV�GH�YLH�SUDWLTXpHV�SDU� OHV�SpQLWHQWV� OHV�SOXV�
DXVWqUHV�� $� FH� WLWUH�� OHXU� GpVLQWpUHVVHPHQW�� OHXU� FKDULWp� V
pWHQGDQW� VXU� WRXWHV� OHV� VRXIIUDQFHV�� QH�
WDUGqUHQW�SDV�j� OHXU�REWHQLU� OH�UHVSHFW�DLQVL�TXH�OH�FRQILDQW�DFFXHLO�GHV�SRSXODWLRQV�� ,OV�ILUHQW�GHV�
SURVpO\WHV��HW�LOV�HXUHQW�PrPH�OD�MRLH�GH�FRQYHUWLU�DX�FKULVWLDQLVPH�TXHOTXHV-XQV�GHV�EUDKPHV�DYHF�
OHVTXHOV�LOV�DYDLHQW�FRPPXQLTXp«� 
 
 $SUqV� TX
LOV� VH� IXUHQW� UpSDQGXV� GDQV� O
,QGH�� OH� VDYDQW� DEEp� %LJQRQ� �-HDQ-3DXO��� DORUV�
GLUHFWHXU� GH� OD� %LEOLRWKqTXH� UR\DOH�� DYDLW� HQWUHSULV� GH� V
DLGHU� GH� OHXU� ]qOH�� SRXU� FRPPHQFHU� j�
IRUPHU�GDQV�FHW�pWDEOLVVHPHQW�XQH�FROOHFWLRQ�GH�OLYUHV�RULHQWDX[���HW�RQ�OHV�FKDUJHD�G
DFKHWHU�WRXV�
FHX[�GHV�+LQGRXV�TX
LOV�SRXUUDLHQW�VH�SURFXUHU��,OV�PLUHQW�j�SURILW�FHWWH�RFFDVLRQ�GH�OHV�pWXGLHU�DYHF�
O
DVVLVWDQFH�GH�EUDKPHV�GHYHQXV�FKUpWLHQV��TXL�VHXOV�OHXU�HQ�UHQGDLHQW�O
DFTXLVLWLRQ�HW�O
LQWHOOLJHQFH�
SRVVLEOHV��,OV�UpXVVLUHQW�j�DSSUHQGUH�OD�ODQJXH�VDQVFULWH��HW�j�REWHQLU�XQH�FRQQDLVVDQFH�FRPSOqWH�GHV�
GRFWULQHV� UHOLJLHXVHV�� SKLORVRSKLTXHV� DVWURQRPLTXHV� TX
RQ� OHXU� RSSRVDLW�� 8Q� VHXO� H[HPSOH�� SULV�
SDUPL�G
DXWUHV�VXIILUD�SRXU�PRQWUHU�j�TXHO�SRLQW�LOV�V
HQ�pWDLHQW�UHQGXV�PDvWUHV�  
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 ,O�P
HVW�IRXUQL�SDU�XQH�OHWWUH�GH�3��3RQV�DX�3��'XKDOGH�TXH�FHOXL-FL�D�KHXUHXVHPHQW�FRQVHU�
YpH��(OOH� HVW� GDWpH� GH�.DULNDO� OH� ��� QRYHPEUH� ����� >TX¶LO� HVW� LQXWLOH� GH� FLWHU� WRXW� HQWLqUH�� SXLV�
TX
HOOH�HVW�LPSULPpH�GDQV�OH�UHFXHLO�GHV�/HWWUHV�pGLILDQWHV�HW�FXULHXVHV@��1
RVDQW�SDV�PH�ILHU�j�PRQ�
VHQWLPHQW�M
DL�FRQVXOWp�QRWUH�VDYDQW�LQGLDQLVWH�0��$G��5pJQLHU�HW�YRLFL�FH�TX
LO�P
pFULW�� 
 
 µ'qV�OH�FRPPHQFHPHQW�GH�PHV�pWXGHV�LQGLHQQHV��(XJqQH�%XUQRXI�DYDLW�DSSHOp�PRQ�DWWHQWLRQ�
VXU�FHWWH� OHWWUH�HW�P
DYDLW�GLW�FRPELHQ�HOOH�pWDLW��j�VHV�\HX[�� LQWpUHVVDQWH��FXULHXVH��UHPDUTXDEOH�j�
WRXV�pJDUGV�SRXU�O
pSRTXH�R��HOOH�DYDLW�pWp�pFULWH��/H�VHQWLPHQW�TXH�P
D�VXUWRXW�ODLVVp�FHWWH�OHWWUH�HVW�
FHOXL�G
XQ�YLI�UHJUHW��6L�FHV�SUHPLHUV�SDV��TXL�SURPHWWDLHQW�WDQW��V
pWDLHQW�FRQWLQXpV��V
LOV�DYDLHQW�H[�
FLWp�HQ�(XURSH�O
DWWHQWLRQ�TX
LOV�PpULWDLHQW��VL�OHV�MpVXLWHV�DYDLHQW�HX�GDQV�O
,QGH�XQH�SRVLWLRQ�VHP�
EODEOH�j�FHOOH�TXL�OHXU�DYDLW�pWp�IDLWH�HQ�&KLQH��TXHOV�IUXLWV�DXUDLW�SX�SRUWHU�FHWWH�SUHPLqUH�LQLWLDWLRQ�
GpMj�SpQpWUDQWH��HW�HQ�ELHQ�GHV�SRLQWV�VL�QHWWH��VL�V�UH��VL�SUpFLVH���4XH�GH�FKRVHV�RQ�H�W�SX�IDLUH�HW�
DSSUHQGUH�GDQV�FHV�TXDUDQWH�DQV�TXL�VH�VRQW�pFRXOpV�GHSXLV� OH� MRXU�R��FHWWH� OHWWUH�IXW�HQYR\pH�DX�
SqUH�'XKDOGH�MXVTX
j�FHOXL�R��IXW�IRQGpH�OD�6RFLpWp�DVLDWLTXH�GH�&DOFXWWD��¶ 
 
 /H� SqUH�'XKDOGH�� j� TXL� FHWWH� OHWWUH� IXW� DGUHVVpH�� pWDLW� XQ� FRPSLODWHXU� ODERULHX[�� ,O� O
LQVpUD�
GDQV�OD�SUHPLqUH�pGLWLRQ�GHV�/HWWUHV�pGLILDQWHV��DX�WRPH�;;9,�TXL�SDUXW�HQ�������/H�PRQGH�OHWWUp�
Q
\�ILW�DXFXQH�DWWHQWLRQ
��&HX[�TX
HOOH�DXUDLW�SDUWLFXOLqUHPHQW�LQWpUHVVpV��)RXUPRQW��O
DEEp�%LJQRQ��
WRXFKDLHQW�j�OD�ILQ�GH�OHXU�FDUULqUH���HW��GDQV�O
pWDW�GH�PDODLVH�PRUDO�R��VH�GpEDWWDLW�OD�)UDQFH��VRXV�
XQ�JRXYHUQHPHQW�pQHUYp���S������RQ�VH�SDVVLRQQDLW�SRXU�WRXWH�DXWUH�FKRVH�TXH�SRXU�OD�SKLORORJLH�
FRPSDUpH��0DLV�� SODoRQV-QRXV�� HQ� SHQVpH�� GDQV� GHV� WHPSV�PHLOOHXUV�� 6XSSRVRQV� TX
LO� H�W� H[LVWp�
DORUV��GDQV�OHV�VFLHQFHV�G
pUXGLWLRQ��XQ�KRPPH�G
XQ�HVSULW�pOHYp��pWHQGX��XQ�6LOYHVWUH�GH�6DF\�SDU�
H[HPSOH��HW�TX
RQ�H�W�H[SRVp�j�VHV�\HX[�FH�WDEOHDX��VL�SHX�DWWHQGX��GHV�WUpVRUV�OLWWpUDLUHV�GH�O
,QGH��
(PX�GH�O
HVSRLU�GH�OHV�DFTXpULU�j�OD�)UDQFH��LO�DXUDLW�SX��FRPPH�OH�Q{WUH��HW�j�PHLOOHXU�GURLW�HQFRUH��
VROOLFLWHU�� REWHQLU� TXH� O
RQ� FUpkW�XQH� FKDLUH�GH� VDQVFULW� DX�&ROOqJH� UR\DO�� TX
RQ� \� DSSHOkW� OH�SqUH�
3RQV��HW�DORUV�WRXWH�FHWWH�PLQH�G
pWXGHV�RULHQWDOHV��VL�DERQGDQWH�HW�VL�IpFRQGH��DXUDLW�FRPPHQ�
FpH�G
rWUH�H[SORLWpH�GDQV�QRWUH�SDWULH��TXDUDQWH�DQV�DYDQW�TXH�OD�VRFLpWp�GH�&DOFXWWD�H�W�HV�
VD\p�G
\�SpQpWUHU��SXLV�TX
HOOH�QH�VH�IRUPD�TX
HQ�������� 
 
 4XH�O
RQ�PH�SDUGRQQH�FHV�UHJUHWV��,OV�Q
{WHQW�ULHQ�DX�PpULWH�GH�FHX[�TXL�QRXV�RQW�UHWURXYp�FHV�
ULFKHVVHV�OLWWpUDLUHV��HW�QRXV�RQW�IDLW�MRXLU��VDQV�VDYRLU�TXH�G¶KXPEOHV�PLVVLRQQDLUHV�OHV�DYDLHQW�GpMj�
LQXWLOHPHQW� VLJQDOpHV� j� O¶LQGLIIpUHQFH� GX� VLqFOH� SUpFpGHQW�� HW� VDQV� TXH� FHV� SUHPLqUHV� WHQWDWLYHV�
G¶H[SORLWDWLRQ�OHXU�DLHQW�pWp�G¶DXFXQH�DYDQFH�SRXU�OHV�PHWWUH�DX�MRXU��(Q�WLUDQW�GH�O¶RXEOL�GHV�VHU�
YLFHV�PpFRQQXV��QRXV�DSSUHQRQV�j�QH�SOXV�UHWRPEHU�GDQV�OD�PrPH�IDXWH���HW�FHWWH�OHoRQ�GH�MXVWLFH�
WDUGLYH� QH� GRLW� TXH� QRXV� GLVSRVHU� GDYDQWDJH� j� QRXV� PRQWUHU� UHFRQQDLVVDQWV� GHV� VHUYLFHV� QRX�
YHDX[� ª 

�-��%��%LRW��(WXGHV�VXU�O
DVWURQRPLH�LQGLHQQH�HW�VXU�O¶DVWURQRPLH�FKLQRLVH��3DULV��UpLPSU������ 

3��/��6DP\��DGPLQLVWUDWHXU-VDYDQW�GH�3RQGLFKpU\ 
HW�OHV�6FLHQFHV�GDQV�OD�OLWWpUDWXUH�WDPRXOH�GH�6DQJDP 

 
 /RXUGHVDP\�
��HVW�Qp�OH���RFWREUH�j�&RLPEDWRUH�HW�LO�HVW�OH��qPH�HQIDQW�
GH�3pUL\DQk\DJDP�0XGDOL\DU� HW�0DULD-0DGHOHLQH� TXL� OXL� RQW�GRQQp�FH� QRP�
LQVSLUp�GH�/RXUGHV��6HV�DwHX[�VRQW�RULJLQDLUHV�GH�OD�UpJLRQ�GH�6LYDJDQJDL��DX�
6XG�GH�7DPLOQkGX��6RQ�JUDQG�SqUH�0RXWWRXVVDP\��KRPPH�LQVWUXLW��DYDLW� WUD�
YDLOOp�FRPPH�6RXV-WUDLWDQW�SRXU�OHV�&KHPLQV�GH�IHU�EULWDQQLTXHV� 

 6RQ� SqUH�� pJDOHPHQW� WUqV� FXOWLYp� HQ� DQJODLV� HW� WDPRXO�� pWDLW� XQ� HQVHL�
JQDQW��,O�IXW�SURIHVVHXU�G¶KLVWRLUH�DX�&ROOHJH�6W�0LFKHO�GH�&RLPEDWRUH�GRQW�LO�
GHYLQW�FRQVHLOOHU�PXQLFLSDO�SOXV�WDUG��,O�YLQW�HQVXLWH�j�7LQGLYDQDP�����.P�DX�
1RUG-2XHVW�GH�3RQGLFKpU\��R��LO�RFFXSD�OH�SRVWH�GH�GLUHFWHXU�GX�&HQWUH�SpGD�
JRJLTXH��SXLV�FHOXL�GH�GLUHFWHXU�GX�&ROOHJH�� ,O�D�SXEOLp�XQ�FRPPHQWDLUH�SRXU�
µ7pPEkYDQ\¶�� O¶°XYUH� PDMHXUH� WDPRXOH� GX� )UqUH� %HVFKL� �����-������ DOLDV�
9vUDPkPXQLYDU� 
 
�
�� /H�SUpQRP�GH�/RXUGHVDP\�pWDLW�FRPPXQ�FKH]� OHV�7DPRXOV�FRQYHUWLV�DX�FDWKROLFLVPH��&RPPH�RQ� OH�SURQRQoDLW�
EL]DUUHPHQW�HQ�,QGH�DQJODLVH��LO�O¶DEUpJHD�SOXV�WDUG�HQ�3��/��6DP\�� 



 

 

 3��/��6DP\�ILW�VHV�pWXGHV�VHFRQGDLUHV�j�&XGGDORUH�DYDQW�GH�SRXUVXLYUH�
VRQ�pGXFDWLRQ�DX�&ROOqJH�6W�-RVHSK�GH�7ULFK\��SXLV�j�O
XQLYHUVLWp�GH�0DGUDV�
GDQV� OD� VSpFLDOLWp�%RWDQLTXH��$� QRWHU� TX
j�&XGGDORUH�� LO� IXW� OH� FRQGLVFLSOH�
G
XQ�DXWUH�/RXUGHVDP\ �����-�������DUFKHYrTXH�GH�3RQGLFKpU\�HW�FDUGLQDO�j�
5RPH�HQ������ 
 
 $X�PRPHQW� GHV� pYpQHPHQWV� KLVWRULTXHV� GH� ����-���GDQV� OHV�&RPS�
WRLUV� IUDQoDLV��/H�GpSXWp�(GRXDUG�*RXEHUW� LQDXJXUD�GDQV� O¶HQFODYH�1HWWDS�
SDNNDP�VRQ�JRXYHUQHPHQW�ORFDO��,O�ILW�DORUV�DSSHO�j�XQ�DGPLQLVWUDWHXU�,QGLDQ�
$GPLQVWDUWLRQ�6HUYLFH��,�$�6��GH�&XGGDORUH�GRQW�OH�VHFRQG�pWDLW�3��/��6DP\��
&¶HVW�DLQVL�TXH�FH�GHUQLHU�FRPPHQoD�j�SDUWLFLSHU�DX[�PRXYHPHQWV�XOWpULHXUV�
DERXWLVVDQW�DX�WUDQVIHUW�GH�IDFWR�GH�3RQGLFKpU\�j�O¶8QLRQ�LQGLHQQH��'DQV�OD�
QRXYHOOH�DGPLQLVWUDWLRQ�� LO� IXW�QRPPp�UHVSRQVDEOH�GX�GpYHORSSHPHQW�GH�OD�
FRPPXQH�GH�9LOOL\DQXU��6RQ�DSSOLFDWLRQ�j�OD�WkFKH�HW�VRQ�LQWpJULWp�DWWLUqUHQW�
VXU�OXL�O¶DWWHQWLRQ�GH�.HZDO�6LQJK�HW�GH�WRXV�VHV�VXSpULHXUV��$\DQW�UpXVVL�DX�
FRQFRXUV�pFULW�G¶,�$�6�HW�PDOJUp�VRQ�pFKHF�j�O¶RUDO��LO�IXW�QRPPp�&ROOHFWRU�
�pTXLYDOHQW�GH�3UpIHW���,O�HXW�O¶RFFDVLRQ�GH�WUDYDLOOHU�TXHOTXHV�DQQpHV�j�0D�
Kp��6HV�TXDOLWpV�H[FHSWLRQQHOOHV�GH�WUDYDLO�HW�G¶KRQQrWHWp�UHFRQQXHV�GH�QRX�
YHDX��LO�IXW�QRPPp�6HFUpWDLUH�GX�*RXYHUQHPHQW��WRXW�HQ�pWDQW�O¶$VVLVWDQW�GX�
*RXYHUQHXU� GH� 3RQGLFKpU\�� FXPXODQW� DLQVL� OHV� GHX[� SRVWHV� pPLQHQWV� GH�
O¶([pFXWLI�� 
  
 7RXW�HQ�PHQDQW�FHV�WUDYDX[�GH�KDXW�IRQFWLRQQDLUH�GX�JRXYHUQHPHQW�GH�
O¶(WDW�GH�3RQGLFKpU\��LO�FRQWLQXD�VHV�UHFKHUFKHV�GDQV�OD�OLWWpUDWXUH�WDPRXOH��
,O� HQ� WLUD� GHV� LQIRUPDWLRQV� SUpFLHXVHV� VXVFLWDQW� O¶DGPLUDWLRQ� GHV� XQLYHUVL�
WDLUHV�GX�7DPLOQDGX�HW�GH�VHV�VXSpULHXUV� 
  
 ,O�D�PRQWUp�O¶LPSRUWDQFH�GHV�WUDYDX[�GX�OHWWUp�0DULGDV�3LOODL��,O�D�SX�
EOLp� SOXVLHXUV� FHQWDLQHV� G¶DUWLFOHV� VXU� OHV� UHQVHLJQHPHQWV� VFLHQWLILTXHV� VH�
WURXYDQW� GDQV� OD� OLWWpUDWXUH� 6DQJDP�� GDQV� OHV� UHYXHV� µ&HQWDPLM� &HOYL¶��
µ'LQDPDODU¶��µ'LQDPDQL�6XGDU¶��µ$PXGD�VXUDE\¶��µ7KH�+LQGX¶��µ$UDLFKFKL¶��
HQ�DQJODLV�HW�WDPRXO��DLQVL�TX¶XQH�YLQJWDLQH�GH�OLYUHV��,O�D�GpOLYUp�GHV�FRP�
PXQLFDWLRQV�DX[�VpPLQDLUHV�HW�FRQIpUHQFHV�LQWHUQDWLRQDOHV��FH�TXL�OXL�D�SHU�
PLV� GH� QRXHU� GHV� UHODWLRQV� pWURLWHV� DYHF� GH� QRPEUHX[� FKHUFKHXUV� VFLHQWL�
ILTXHV�WDPRXOV�HW�pWUDQJHUV��,O�D�pWp�IpOLFLWp�SDU�.L��$��3p��9LVYDQkGDP��.��
$SSDGXUDL��7LUXNNXUDO�0XQLVDP\��,��0DKDGHYDQ�HW�G¶DXWUHV�pPLQHQWHV�SHU�
VRQQDOLWpV�GX�7DPLOQDGX��6HV�WUDYDX[�VXU�OHV�RLVHDX[��OHV�SRLVVRQV��OHV�DQL�
PDX[� HW� OHV� LQVHFWHV�� FRQGXLVLUHQW� FHUWDLQV� j� DIILUPHU� TX¶HQ� SOXV� GHV� WURLV�
7DPRXOV�GLWV�7DPRXO�GH�OLWWpUDWXUH��,aw;wkpo;���7DPRXO�GH�PXVLTXH��,irj;jkpo;��
HW� 7DPRXO� GH� WKpkWUH� �ehlfj;jkpo;��� LO� IDXGUDLW� DMRXWHU�PDLQWHQDQW� OH� 7DPRXO�
GHV�6FLHQFHV��mwptpay; jkpo;�� 
 
�� ,O�DYDLW�SULV�VD�UHWUDLWH�DQWLFLSpH�VL[�PRLV�DYDQW�OD�GDWH�SUpYXH�SRXU�VH�FRQVDFUHU�HQWLqUHPHQW�
DX[�UHFKHUFKHV�HW�DX[�SXEOLFDWLRQV�VDQV�EXW�OXFUDWLI��3HQGDQW�ORQJWHPSV��LO�IXW�3UpVLGHQW��GH�OD�6R�
FLpWp�KLVWRULTXH�GH�3RQGLFKpU\� 
 
 ,O� DYDLW� pSRXVp�0DQJDODYDG\�TXL� OH� VHFRQGD�DGPLUDEOHPHQW�GDQV� VHV� WUDYDX[�HW�GRQW� LO� HXW�
TXDWUH�HQIDQWV��XQH�ILOOH�HW�WURLV�JDUoRQV��'HYHQX�YLFWLPH�G¶DGGLFWLRQ�j�O¶DOFRRO�GDQV�VHV�GHUQLqUHV�
DQQpHV�� LO�VXFFRPED�OH���MXLQ������GDQV�VD�YLOOH�G¶DGRSWLRQ�� ,O�pWDLW�DLPp�HW�UHVSHFWp�SDU� WRXV�HW��
FRPPH�%kUDGLGkVVDQH�HW�9kQLGkVVDQH��VRQ�QRP�HVW�YHQX�V¶DMRXWHU�j�OD�JORLUH�GH�3RQGLFKpU\� 
   

0�*REDODNLFKHQDQH 

&HUFOH�&XOWXUHO�GHV�3RQGLFKpULHQV��/HWWUH�1R���� 3DJH�� 

�/HV�DUWLFOHV�GH�/D�/HWWUH�GX�&HUFOH�&XOWXUHO�GHV�3RQGLFKpULHQV��DUFKLYDJH�GHSXLV�OH�1R����VRQW�VXU���� 
KWWS����ZZZ�SXGXFKHU\�RUJ� 

7RXWH�UHSURGXFWLRQ�GRLW�rWUH�DFFRPSDJQpH�GH�OD�FLWDWLRQ�GH�OD�VRXUFH� 


